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Privacy & Education
The participants agree that the legal work performed for this seminar is 

for general education purposes only and does not constitute legal 
advice in relation to any specific matter, circumstances or fact 
pattern involving the participants.  

Due to the nature of information protected under the Personal 
Information Protection Act, and the confidentiality of each participant 
and their strata corporation, answers to strata corporation specific 
questions cannot be given during the seminar. 

Should any one who takes the course want legal advice pertaining to 
any specific matter, circumstances or fact pattern then such party 
must enter into a solicitor/client relationship with a lawyer for such 
purpose. 

Participants are requested to respect the privacy of those persons 
attending and participating in the seminars.
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Agenda
• Introduction
• Eligibility for low carbon fuel credits
• Working with a third party
• Value of low carbon fuel credits
• Questions
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Introduction

Intent: 
• Reduce dependence on fossil 

fuels
• Expand the use of renewable and 

low carbon fuels
Results:

• Over 3.3 million tonnes of B.C.’s 
emissions were avoided in 2023

• Over 22.6  million tonnes of global 
emissions were avoided since 
2010
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Performance Relative to Carbon Intensity Target

 CI Reduction Target Reported CI Reductions

BC Low Carbon Fuel Standard began in 2010



• LCFS carbon intensity reduction 
requirements makes electricity 
supply a low carbon fuel

• For diesel and gasoline, carbon
intensity reduction required is 30% 
by 2030, compared to 2010 levels

• If you supply electricity and the 
LCFS applies to you, you must 
report the electricity to receive 
credits

6

Requirements 

THE NUMBER OF 
ELECTRIC VEHICLES IN 

B.C. IS GROWING.



Eligibility 
Applicable purposes are:
• Transportation

o Light-duty vehicles 
o Heavy-duty vehicles

• Other purposes
o Cargo Handling Equipment (CHE)
o Ground Support Equipment (GSE) 
o Heavy forklifts
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Location Responsible party
• Residential buildings that include less than five (5) dwelling units
• TransLink train and trolley bus operated by December 31, 2020

Utility

• Residential buildings that include five (5) or more dwelling units
• Commercial buildings
• Public 

The utility bill account 
owner

Reporting electricity only?

A person with less than 
15,000 kWh can not 
report the electricity



Working with a third-party

• Responsible parties have compliance reporting 
obligations

• The responsible party can transfer reporting 
responsibility for a fuel supply to another person 
using allocation agreements

• If you supply electricity only and have allocated 
all the fuel you supply, you do not submit 
compliance reports
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Allocation Agreements
An allocation agreement must include:
• A term ≥ 1 day and ≤ 3 years
• A term requiring the Aggregator to provide the strata with the 

number of credits issued and fair market value at the time of 
issuance
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Contact Information

• Legal name 
• Operating name
• Address in B.C.
• Telephone
• Email

Fuel Information

• Fuel name, e.g., 
electricity

• Fuel category e.g., 
gasoline

• Fuel carbon intensity 
e.g., 12.14 CO2e/MJ

• Reference provision 
e.g., section 19 (b) 
(ii) [default carbon 
intensity] of the Low 
Carbon Fuels Act

Charger Information

• Address
• GPS coordinates
• Intended use e.g., 

light-duty motor vehicle
• Charger Manufacturer
• Charger Serial number
• Charger Level (1 or 2)
• Number of ports on the 

charger



Allocation Agreements
Quick facts are:
• Allocation agreements enable strata supplying above 15,000 kWh to 

transfer compliance reporting obligations to Aggregator(s)

• Strata supplying below 15,000 kWh may allocate responsibility if they 
want revenue potential through an agreement with another party

• Electricity can be allocated to anyone in British Columbia

• Aggregators need 15,000 kWh or more to report

• Allocation agreements have no standardized template
o Can include other business-specific terms and services
o Can be part of a larger contractual arrangement
o Can include the value you expect to receive from the credit sale
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Record keeping
• The annual compliance report for January 1 – December 31 is due 

on March 31 of the following year

• Records demonstrate compliance with requirements. Examples are:
o Allocation agreements
o Transactional charge data

(Download and save this information every year)
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Example of transactional charge data

Energy
(kWh)

Charging
Time

End DateStart DateStation NameData 
heading:

25.0296:18:472023-02-01 
15:54

2023-02-01 
9:34

123 Blue View 
Charger 01

Example:



Credit Calculation
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Quick Tools
LCFS Compliance Unit Calculator

• 1 credit is ≃1,100kWh
• 5 EVs driven 15,000km would use ≃15,000kWh
• 15,000kWh is ≃14 credits

Where:
TCI = target carbon intensity for the fuel
EER = energy effectiveness ratio of the 
fuel 
RCI = recorded carbon intensity of the 
fuel 
UCI = the additional carbon intensity 
attributed to the use of the fuel
EC = the energy content of the fuel 
(energy density of fuel * amount of fuel)

N𝐮𝐦𝐛𝐞𝐫 ൌ 𝐓𝐂𝐈 ൈ  𝑬𝑬𝑹 െ 𝐑𝐂𝐈 ൅ 𝑼𝑪𝑰  ൈ  𝑬𝑪𝟏 𝟎𝟎𝟎 𝟎𝟎𝟎 𝒈𝒓𝒂𝒎𝒔



Credit value
• Credits cancel debits, i.e., negative 

compliance units

• Credit prices depend on negotiations 
between parties buying and selling 
the credits

• Credits can be sold using long-term 
agreements

• Credits do not expire

• Credit revenue spending is not 
restricted by the LCFS
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Quick Tools
BC-LCFS Credit Market data

January 2025 credits sold at:
• Average price = $330
• Minimum = $240
• Maximum = $460
• 14 x $240 ≃ $3360



Summary
• Credit trading allows businesses to 

offset emissions, with credit prices 
being negotiable

• Strata corporations can transfer 
reporting responsibilities using 
allocation agreements

• The Ministry encourages strata to 
review non-mandatory information in 
their allocation agreements

• Accurate record-keeping is essential 
for compliance
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Thank you

Condominium Home Owners’ Association
1.877.353.2462

Go to: www.choa.bc.ca to sign up for the eUpdate
New Westminster Office: 604.584.2462
Vancouver Island Office: 250.381.9088 

Interior Office: 250.868.1195
Northern BC Office: 250.640.4229
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